27 April 2007

Prosonix and University of Bath Win
Royal Society of Chemistry Innovation Award

Prosonix Limited (Oxford, UK) and the University of Bath (Bath, UK) are delighted to announce
that they have won the Royal Society of Chemistry’s 2006 Team Innovation Award for their novel
particle engineering technology Solution, Atomisation and Crystallization by Sonication (SAX™).
The Royal Society of Chemistry is Europe’s Largest Professional Organisation for Advancing the
Chemical Sciences, and one of the worlds oldest and most prestigious scientific institutions.

The award follows a successful two year collaboration and co-operation period which resulted in
Prosonix licensing the SAX™ technology from the University of Bath on an exclusive worldwide
basis. Prosonix is now leading the rapid commercialisation of the technology into the global
pharmaceutical industry and has already generated significant interest from several leading
pharmaceutical companies.

Limitations of conventional crystallization techniques in the manufacture of active pharmaceutical
ingredients for a number of dosage forms typically requires the need for micronisation. These
low-tech destructive based techniques whilst exerting a degree of size control, are expensive,
unnecessary and can adversely affect a range of highly important physicochemical properties.

With crystallisation being fundamental to each and every pharmaceutical manufacturing process,
there is an unmet and pressing need to engineer crystalline particles with an even greater control
of the surface characteristics and surface geometry of micron and sub-micron sized particles
while maintaining high throughput, low cost and industrial scalability. This concept is being
increasingly recognised by industry and driven under a new directive by the FDA entitled “Quality
by Design” (QbD)

Discovered by Dr Robert Price from the University’'s Department of Pharmacy and Pharmacology
(www.bath.ac.uk/pharmacy), SAX™ is a unique single step, solution-to-particle-technology,
incorporating solution atomisation and sonocrystallization, that has shown significant potential
benefits in the production of particles, particularly for inhaled therapeutics, but also has
tremendous potential in production of nanosuspensions and improved particles for other
formulations. The technology allows the production in a well-defined particle size range as well as
controlling the macroscopic morphology, including polymorphism, and mesoscopic surface
topography. Indeed these properties are invaluable in defining aerodynamic properties of
particles, shelf life, stability, bioavailability and efficacy.

SAX™ is a perfect compliment and natural extension to Prosonix’ proven world leading
commercial scale Prosonitron™ sonocrystallization technology for Complete Crystallization
Control™, and this award further underpinning Prosonix acknowledged leadership position in
ultrasonic particle engineering.




Commenting, Prosonix CEO David Hipkiss said,

“We are absolutely delighted to have won this years prestigious RSC Team Innovation Award and
in particular to have been independently recognised by The Royal Society of Chemistry and their
Industry and Technology Forum Executive.”

“This is a major milestone achievement for the Prosonix business, demonstrating beyond doubt
the si%nificance and world beating potential of SAX™ Technology to the Pharmaceutical Industry.
SAX™ offers companies the ability to engineer particles ‘to order’ with the optimum crystal
morphology, polymorph control and formulation performance. It is a significant step in our overall
goal to make commercially available an automated technology that allows ‘dial-a-particle’
philosophy to transform drug delivery.

We look forward to building on our relationship with the University of Bath into one of significant
and long term value and mutual benefit.”

Adding his approval, Dr Robert Price said

“l am also delighted to have achieved the recognition by the Royal Society of Chemistry, which
serves to underpin the reputation of the University of Bath as a key internationally recognized
research centre in Applied Pharmaceutical Sciences.

The potential for SAX™ to address clear and pressing unmet needs in the manufacturing of
pharmaceutical particles is extremely exciting. By working with Prosonix | am confident that we
will be able to transform several drug delivery platforms in significantly improving the performance
of current medicines, and enabling the cost effective commercial production of a range of novel
therapies.”




Notes for Editors:

1. University of Bath

The University of Bath is one of the UK'’s leading universities, with an international reputation for
quality research and teaching. The University has close links with business, with many of its
students working for part of their course in industry. The University also provides services to help
new businesses, and its research is the basis for several successful spin-off companies. View a
full list of the University’s press releases: http://www.bath.ac.uk/pr/releases

The SETsquared Partnership

The SETsquared Partnership, the research and enterprise collaboration of the Universities of
Bath, Bristol, Southampton and Surrey, has grown into a comprehensive and strategic approach
for advancing enterprise and maximising the universities@mpact on the UK economy.

The Partnership® universities:
- Generate quality "spin-out" companies from university-research discoveries

Support high-growth science and technology companies from the universities@ocal
communities, by providing entrepreneurs with business mentoring, routes to funding,
access to industry specialists as well as affordable office space.
Collaborate with established companies, including large corporations such as Rolls-
Royce, providing them university experts and access to top-rated facilities to further their
business.
Prepare students and staff with the business skills to become the UK® next
entrepreneurs

www.setsgquaredpartnership.co.uk
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